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OBJECTIVES
This terrorism financi ng ( TF) nati onal ri sk assessment (NRA) is a pr

risks, and updates our earlier Anti -Money Laundering, Countering the Financing of Terrorism (AML/CFT) NRA
published in 2014. The TF NRA reflects our collective experience and observations over the past few years. It
presents an overview of Singaporeds TF risk environment,
system. The NRA seeks to further deepen law enforcement agencies, regulators/supervisors, policy makers and

the private sectords understanding of Singaporefs TF risk

and risk -focused approach when developing and implementing CFT strategies and risk mitigation measures.

PARTICIPANTS
In Singapore, the Risks and Typologies Inter -Agency Group (RTIG), led by the Ministry of Home Affairs (MHA) and

the Monetary Authority of Singapore (MAS), oversees the identification, assessment and mitigation of TF risks at

the whole -of-government level. The RTIG comprises all relevant supervisory, regulatory, law enforcement and

policy agencies. The work of the RTIG is overseen by the AML/CFT Inter  -Agency Committee and the AML/CFT

Steering Committee 1. Singaporeds understanding of our TF risks ha
of the private sector and academia through various projects. Singapore has established an AML/CFT Industry
Partnership (ACIP) 2. This is a public-pr i vate partnership through which agenc
insights on TF risks, as well as the financial background and financing methods employed by local radicalised

individuals. The International Centre for Political Violence and Terrorism Research under the S.Rajaratnam

School of International Studies (RSIS) also contributed to our risk understanding with a regional TF risk assessment

of South Asia and Southeast Asia, outlining known TF typologies observed in these regions. In addition,

regulators have considered if similar TF threats could materialise in their sectors.

1 The AML/CFT Inter-Agency Committee is co  -chaired by the Deputy Secretary of the MHA and the Deputy Managing Director of MAS. The AML/CFT Steer-
ing Committee is co -chaired by the Permanent Secretaries of the MHA and the Ministry of Finance, and the Managing Director of MA S.
2 The AML/CFT Industry Partnership is co -chaired by MAS and the Commercial Affairs Department of the Singapore Police Force. For more details please H

refer to https://www.abs.org.sg/industry ~ -guidelines/aml -cft -industry -partnership



